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EVENING UBBIO.'LiEDaERr-PHILABELPH- IA, FEIDAY, SEPTEMBER 23, 1921 '23 iP' 1

We have purchased from the U. S. Railroad Administration

$1,254,400

Chicago, St Paul, Minneapolis and
Omaha Railway

(Chicago & Northwestern Railway System)

Equipment 6 Geld Notes
Dated January 15, 1920 Due aerially January 15, 1928 te 1935

Redeemable en any interest date at the option of the issuing companies at 103 andinterest. Interest January 15th and July 15th. Principal and interest payable in
New Yerk at the office of the Guaranty Trust Company of New Yerk, Trustee.

Coupon Notes in denominations of $1,000 and $100 with privilege, of
registration as to principal.

These Notes are a direct obligation of the Chicago, St. Paul, Minneapolis
and Omaha Railway and are secured under Equipment Trust Agreement
between the Director General of the Railroads, the Trustee, and the Com-
pany under date of January IS, 1920.

These Notes were originally issued in fifteen annual series, the first of
which was paid January IS, 1921.

The Chicago, St. Paul, Minneapolis and Omaha Railway is controlled
through stock ownership by the Chicago and Northwestern Railway Company
and owns and operates 1,679 miles of first track connecting the cities of
Omaha, Milwaukee. St. Paul.and Duluth and including a large section of the
main line of the Chicago and Northwestern system between St. Paul and
Chicago.

Total mortgage debt outstanding covering its railroad property and
terminals is $30,162,000 at the rate of leas than $19,000 per mile.

We offer these bends, subject to sale:

$156,000 due annually January 15, 1928 te 1935

Te net 5.80 to 5.75, according te maturity

Blodget & Ce. F. S. Meseley & Ce.
New Yerk Bosten Philadelphia CHICAGO

This information and these statistics arc net guaranteed, but have been obtained
from sources we believe te be accurate.

$450,000

First Mortgage 7 Sinking Fund Geld Bends
17th and Rittenhouse Streets, Philadelphia

D.t.d July 1, 1921 Due juy lf 1931

Interest Payable January lit and July lit
Redeemable as a whole, or in part for the Sinking Fund, at 105 and interest

Coupon Bends of $1000, rcgisterable as te principal

OLD COLONY TRUST COMPANY, BOSTON, TRUSTEE

LEGAL INVESTMENT FOR TRUST FUNDS IN PENNSYLVANIA IN THE OPINION
OF COUNSEL

We summarite from a letter of Henry It. Robins, Esq., President of the Wallace Realty Cempany:

SECURITY: The bends are secured by a closed first mortgage on a modern
sixteen-stor- y steel frame apartment house located at the northwest corner
of Seventeenth and Rittenhouse streets, Philadelphia.

VALUE OF PROPERTY: The land and building when completed will rep-
resent a total cost of approximately $750,000.

EQUITY: These bends are followed by a second mortgage of $125,000 and
a cash equity of $ I 75,000 paid by the owners of the property.

EARNINGS: Annual net earnings after expenses and taxes are estimated at
$88,137, or mere than two and one-hal- f times interest charges en these
bends.

SINKING FUND: The mortgage provides for a semi-annu- al sinking fund be-
ginning July I, 1922, te retire a minimum annual amount of $15,000
bends and a total of $150,000 bends before maturity.

INSURANCE: In accordance with the terms of the mortgage, there have
been deposited with the Trustee, Fire and Title Insurance Policies in the
amount of $450,000. The bend of the Glebe Indemnity Company in
the sum of $450,000 conditioned for the completion of the building free
from all mechanics' liens and municipal claims has been assigned te the
Trustee.

LEGALITIES: All legalities in connection with this mortgage have been
approved by Messrs. Roberts, Montgomery and McKeehan and Messrs.
Dicksen, Beitler and McCeuch, in whose opinion these bends are a legal
investment for trust funds in Pennsylvania.

PRICE INTEREST

Montgomery Ce., Inc.
133 Seuth Fourth St.

Philadelphia
435
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DREXEL

Institute Dean and Twe Direct-

ors Act Until Godfrey's
Successor Is Chesen

TRUSTEES SEEK EDUCATOR

An administrative beard, censlntlng
of the dean of the fnmlty, the direc-

tor of the evening nrhoel and the
of the extension department, lia

been created by the trusteed of the
Drcxel Institute te take ever the execu-

tive functions of the Institution until
a new president Ib chosen. Netice te
this effect hai been sent by the trustee,
headed by Alexander Van Itcnssclaer,
te the faculty.

Dr. Hellls Godfrey, who has liven
president for seven yearH, reigned In
August, 1020. lie hns continued In
office through .the enrollment period of
the present yedr, but retires October 1.
Ne succeer has bfSh named nnd the
beard will act In the capacity of presi-
dent, fls has been done In a number
of the leading colleges-o- f the country,
until a new head Ik elected. The re-
tiring president will remain a trustee.
It was announced by the trustees thnt
a nationally known educator Is being
neught te succeed Dr. (iedfrey.

The administrative beard consists of
Frank II. Linthlcum, dean of the fac-
ulty. Willis T. Spivey. director of the
evening school, and C. L. Eyanson,
director of the extension department.

Dean Linthlcum Is a graduate of
Michigan in engineering. He entered
the steel Industry and nt one time was
assistant superintendent of the Ameri-
can Steel Foundries, sales manager of
the National Steel Foundries and pro-
prietor of a bronze foundry In Haiti-mer- e.

He severed his Industrial con-
nections in 1010 and came te Drcxel
where he was appointed dean last year.
During his administration the college of
engineering has nearly doubled ltn en-
rollment.

Director Spivey has headed the
evening school for nearly three years.
He is a graduate of Cernell 1'niverMty.
where he taught engineering for two
years. He han been an engineer for
fifteen years, including one year In
chnrge of designs nnd specifications of
mechanical equipment for the engineer-
ing unit in the purchasing division of
the United States Army. During his
administration the evening has
grown until this year the enrollment
will be mere than 2000 in the active
training courses.

Director Byansen Is a graduate of
the University of Pennsylvania. Fer a
time he was professor of civics and
engineering in the Seuth Philadelphia
Night High Schoel. lie is in charge of
all extension work at Drcxel and pro-
fessor of engineering administration.
During the early days of the war he
was chespn by the Uritlsh Army te or-
ganize and administer the Army
schools of aeronautics In England and
Scotland. He had charge of training
thousands of aero mcchanicu and also
pertlclpatpd In every attack made by
the Ocrmans en Londen. When the
United States entered the war he re-
turned to this country and was as-
signed te the staff of Dr. Oedfrey, who
was commissioner of engineering nnd
education of the Advisory Commission
of the Council of National Defense. His
work was In the engineering produc-
tion section of the council in twelve of
the great war industries. After the
war he assisted In the national Indus-
trial survey made by the Technology
Clubs Associated of the Massachusetts
Institute of Technology. He has pub-lishe- d

several works of fiction and writ-
ten numerous trade articles.

Dean Linthlcum rtnd Director Splrey
rnneunced today that the enrell-me- nt

at Drexel this fall Is the largest
In the history of the institution.
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00 3 per cent
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rent aialnst deposit liabilities, week of Seivl.ml.n. 'H M? H I.. n.nl ....... I ...-- , - -. ., fiQviuus ween
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Above percentages .calculated en basis ofnet depiialts and Federal Itaasrva neisa In
circulation

Mnmne liability en billspurchased for foreign correspondents week
'.'!. m!"....!i 2,720,22e, preUeus week.I.

Imports of Geld Continue Larue
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I "SERVICE" I
The Much-Abuse- d Werd

The word "service" like g
H the word "efficiency" is both a
m misused and ever-use- d today,
J It is uttered in a careless man- -

ncr without thought or mean- - g
a infj. "It sounds well." Ears m

M are becoming dulled te it g

through constant use. There
" is no reaction. We realize the g

odium that is being attached n
te the sound of this word and n

g have therefore resolved te say jg
nothing of service but te live g

l it te prove by actions that u

3 w'e knew what it means. a

P. K. GUTHRIE & CO.
g llANKKIlf ASH HHOKKIIH Hg Members of Philadelphia Stock g
H Exchange
5 1418 Se. Penn Squars. Philadelphia
ajaj Mill ami
U ixrjiifjnr t.tirr jn.17 ej
fg Tirll Pherr: Spruce (776?

SaaaaGaaBBBgaaauBBaBBnail

GE0.A.HUHN & SONS
STOCKS AND nONDS

Mfmliert of the Phllnrirlphla, New
urk nnd Chlcise Merk Kxctmnies

New Yerk tvtlnn "TrruiniP-Commlasl-

Orders Executed In
All the Principal MarketsLiberty Bends Bought and Sold

llellrj lie Court Hide . Ills Wnlntit Ht.
N. .. Ill llrendivnr, Mlmitlc City

Amhnssnilnr Unlet

Liberty Bends
Bought Sold Quoted

Samuel McCreery & Ce.
,IeKbtri Phila Sterk Exrhanrjr
IHNM IN II VNK III II.IIN(,

B7
B7

U, HiGGIHSON & GO.
i.i..utiiutu le43

Hubl' ' Nt - UK CHICAGO
1306 Finance Uldg., Philadelphia

u

m

n
H

H

a

yj

AUTOMOBILE
INSURANCE

i.irtr:iiT mi ti i. ini rc.wci: re
I .!.. r,e;n ?n.2 0l i.iih St.

$15,000
illl buv wn n.s h eie.t n estab-
lished f rl n imifi hvjslness
Mun -- p er ltd "lertiiii t for In- -

dli 1m1 f 'i .1.i- -.

( 010 I Kill. Ell IIFI'ICR

P. R. NEUMAN
7"reeurer

Automobile Banking Corporation
Widener Building, Philadelphia

Branches in Baltimore, Md.: HarriaburK. Eas.en. Wf8t Chester,
and GrecncaKtle, Pa.

CorrespendentB in Other Cities in Pennu.. New Jersey.
Delaware, Maryland

PIONEERS OF AUTOMOBILE FINANCING IN PHILADELPHIA

a TfT y?a? f """"fcctQi-- nnd dependable service te theTrade in 'this territory. If you are a progressiveresponsible dealer, write ua regarding the A. B. C Plan

11

LEBANON
A CITY ON THE AVAP

T EBANON, Pa., Is a
thriving city of 30,-00- 0

congenial, common-sens- e,

industrious people,
desperately in earnest.

Lebanon has iron in its
soil and iron In its bleed.

If your business lacks
vitality, come te Leb-

anon, where workers in-

sist en EARNING the
dollars in their pay
envelope.

LOCATE IN
LEBANON!

ADDRESS
LEBANON CHAMBERer COAMERCE

w

LEBANON. lA.

e take pleasure
in announcing that

Mr. Alfred Putnam

of

Dillen, Read & Ce.

Bankers
will again conduct our

' course in

INVESTMENTS
The class will be limited

in size with the idea of
making most profitable
the time, of every student.

ENROLL THIS WEEK

DREXEL
EVENING
SCHOOL

Irrrl S

M

we own and offer a
Industrial bend,

maturing in .twenty ears,
aiiK 8. lth normal

federal Income tax paid and
lnns hanla state tax r --

funded at 99 and Interest.

WlDIHtn BLDC, PHItfOtLPHIA
.'fi.rny PhJaMMa and
Ntu YarJc Stock xrfiaxttt

ILIIAMTH. N J

If There Is a Market
We Can Find It

We heia sales of stecka
and bends every Wednes-
day, charging $1.50 en- -
trance fee for each item. Our
weekly catalogues and postal
card service reach every mar-
ket. We tnke pleasures in
furnishinpr quotations.

barnes & Lefland
Mteck Ilrplters nnd Auctioneer.

147 S. 4th St.

Invester's and Trader's
Hand Boek

Call or icrite (or a FREE copy of
the latest inane

SMITH, REDPATII & CO.
M. nil.er. I'lillu vl()r, xr, ,nKv

l.")21 Walnut St.. Phlla.
rhinir, irine H880 Kme .1304

Cennertlrut ll A l.lshtlng ( 4v's II. 31l'.iMen A mle IC It 1,1 ,V n.VlrcluU Itil.uai A Pum-- ( e. 3, inNrwiirk I'us.en'ir ltnlltie ,v limnnaiitiia s,r,ri. ( fK 3'. i,ml dj .MJ--
,

l.rlikh nlle llillre'd (e i..-- iu.illiin Ir ( In lliulriviil ( .i m.--
., ,,;,,

Vnult-ihl- III. iiniii . Int t.-- , I.gt. u .V. I'jin
Mrriieiiap I. ght A I'uner lull 3'. ulMlrli'w-.-n Itullre i,l f ..iiMin , ii.'iNmiinmli (. ... I in mum .v n- -

SAMUEL K. PHILLIPS & CO.
Mrn,b,are7,;hi,iIi.W,,arX,?i.Ui.!Vl",nM

Maryland corpeiatmn manufactur-
ing predurtR that have a world-

wide demand is desirous of Retting
in teueh with a brokerage house or
salesmen with established clientelete market their stock. Liberal com-
mission. Address, Corporation 7 '

Cahert Build ng, Baltimore, ' m".

Foreign Exchange Explained
Ash for Free Booklet F-- 2

Wm.H. M.Konna&Ce.
221 Seuth leth at., Phiia., f.Itril I'l.ulle. l.uiust I71H '

New Yerfc Pterien

iRodinend g Ce.
Nw Yerk Pl.iladBlphi

K.viWtw5

Hew to Make
Certain of Safety

By following definite,
tested, proven princi-
ples and rules, the pru-
dent investor can make
certain of the safety of
his funds.

Our boekct, "Com-
mon Sense in Investing
Meney", tells simply
and clearly what these
principles and rules arc.

Call or write for this
valuable publication te'
day. Ask for

BOOKLET 7 17-- Q

IMI ll
S. W STRAUS &, CO.

. K5TABLU1II1) I'll
Stock Exchange Bldg., Phlla.

Ttliphem Sraucz 5618

39 year without leis
te any inveiter

'lAiuwTi'&vwmgigm nvmzeammAijmMS,

IO..K..I 1.1JI liy .S W S'l.iilH i Ce.

$25,000
Chicago

Union Station
1st Mortgage Geld A'2 Bends

Series "A," due July 1, 19G3?i
Scpured by direct flrBt mertai50 en

paeRntriT Ktutlen nnd frelelit
tfrmlnnl prep, rtlen In centrnl Rectlen of
the f'lry of ChlciiKO

(luiiriinteed uiirniiilltliin.illy, both prill
rlpiil nnd Interest, Jointly nnd severnlly,
by lnderement. by

Clilrnirii, llurllnKtnn (J.llncy Itall--
rniiil Ce.

I'enn,lr.inlu C'nmpiiny.
I'lttsbiirxll. f Inrlnnntl, t'lilrnirn Bt.

I nul, Itwy. Ce.
riitniKO. Mlhvnukee & Ht. Taul nU- -

mi) r,
f'fferrd In Februfiry. 1916. at 100 and
Inter, st nnd weld that eur up te 102.

PRICE. 83 and interest, te net
5'i. Rated Aaa.

Harrison, Smith & Ce
INVESTMENT SECURITIES
11 SOUTH 5TH STREET

PHILADELPHIA
LOMBARD 6100.

Special Service
in

Ohie Securities

M embers
New Yerk Bosten

Cleveland
Detroit Chicago

Stock Exchanges
N. Y. Cotten Exchange
Chicago Beard of Trade

Extensive Private Wire
System

OTIS & CO.
Cleveland

Ne Yerk. Bosten, Detroit,
Cincinnati, Columbus, Teledo,
Akren. Younjrstewn, Dayton,

Denver, Colerado Springs

Commonwealth

of Pennsylvania
30-Y- r. 5 Bends

Seriei "B"

Price 102 jj & intereit
Te Yield Over 4.84

Elkins, Merris & Co.
Land Title Hldjj., Phiia.

.Mi'llilrrit
K A I'h.i St.u i;Xi hftnffea

fficrbell 23rna. & de.
Pulilir Utility drrurttire

BtatU Exrtjnnrjr Quilliliig. tlrrlle.
'

WE WILL Bl'Y
American Stere

First & Second Pfd.
Acme Ten

First & Second Pfd.

'rln'e I'... tu New erk it Iloaten

.7T

We have reports en
U.S. Rubber

Scars, Roebuck
International Nickel

General Asphalt
Mention one you want

Ask for M-J-

Kardes &. Burke
l4i4WatnutSt.,l'hiladelphU
New Yeik
C'hkavu

rnene i(ji ttf
IWrmVlyn
iKiiiuri

rittibufih
Uiltimeta

6 Direct I'mtu tt'lrrirenneeifna AltOffi
-f-f--

NEWBURGER,
HENDERSON & LOEI '

Member, New Yerk and
Philadelphia Stock Exehangq,

2
1410 Chesfnpt St, 3

L4..J
N

I
i9.


